






EXPENSE ANNUAL 7/1/19 - 12/31/19 1/1/20 - 6/30/20
CLASSIFICATION BUDGET BUDGET BUDGET

Administrative Services Agreement Fee to the City of Shafter: 250,000$        125,000$        125,000$        

(A) TOTAL BUDGET 250,000$        125,000$        125,000$        

* Administrative Budget limited to 3% of property tax distributed to the successor agency by the county auditor-controller
   in the preceding fiscal year for payment of enforceable obligations less any city loan repayments and administrative cost 
   allowances ("PY Net Property Tax"), but not less than $250,000 per year, but in no case can exceed 50% of 
   the PY Net Property Tax, per H&S 34171(b),

Actual prior year property tax distributed to the successor agency (2018-19): 1,161,025$     
Less: city loan repayments: -                  
Less: administrative cost allowances: (250,000)         
PY Net Property Tax: 911,025          

1. 3% net Property Tax - limit: 27,331$          
 

2. Statutory administrative cost allowance minimum: 250,000$        

3. Greater of 1 or 2: 250,000$        

4. 50% PY Net Property Tax - hard limit: 455,513$        

5. Administrative Budget (A): 250,000$        

6. In Compliance? YES

Administrative Budget Compliance Test:

SHAFTER COMMUNITY DEVELOPMENT AGENCY - SUCCESSOR AGENCY
Administrative Budget: 7/1/19 - 6/30/20


