
RESOLUTION NO. 19

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE DISSOLVED SHAFTER COMMUNITY DEVELOPMENT AGENCY,

APPROVING AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT
SCHEDULE COVERING THE PERIOD JULY-DECEMBER 2014, PURSUANT TO

HEALTH AND SAFETY CODE SECTION 34177(t) AND (m)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of Shafter
became the successor agency to the Shafter Community Development Agency ("Successor
Agency"); and

IVHEREAS, pursuant to Health and Safety Code Sectíon 34173(9), the Successor
Agency is now a separate legal entity from the City; and

WHEREAS, Health and Safety Code Section34l77(l) requires the Successor Agency to
prepare a rccognized obligation payment schedule ("ROPS"), before each six-month fiscal
period, forward looking to the next six months; and

WHEREAS, Health and Safety Code Section34l77(I)(2) requires the Successor Agency
to submit the ROPS to the Successor Agency's oversight board for its approval, and upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS ("Approved
ROPS") to the Kem County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and post the Approved ROPS on the Successor Agency's
website; and

\ilHEREAS, Health and Safety Code Section 34177(m) requires that the Approved
ROPS for the period July l, 2014 to December 3I, 2014 ("ROPS l4-15a") is required to be

submitted to the Department of Finance, California State Controller and the County Auditor-
Controller by March 1,2014; and

WHEREAS, the governing body of the Successor Agency approved ROPS l4-I5a at

their regular meeting held February 4,2014by way of Resolution No. 2313; and

\üHEREAS, all other legal prerequisites to the adoption of this Resolution have

occurred.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER SHAX'TER COMMUNITY DEVELOPMENT AGENCY,
DOES HEREBY RESOLVE AS FOLLOTilS:

Section 1. Recitals. The Recitals set forth above are true and correct and are

incorporated into this Resolution by this reference.
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Section 2. Approval of ROPS. The Oversight Board hereby approves and adopts the
ROPS l4-15a, covering the period July 1, 2014 to December 31, 2014, in substantially the form
attached to this Resolution as Exhibit A, as required by Health and Safety Code Section34l77.

Section 3. Transmittal of ROPS. The City Manager and Administrative Services

Director are hereby authorized and directed to take any action necessary to carry out the
purposes of this Resolution and comply with applicable law regarding the ROPS l4-15a,
including submitting the ROPS l4-l5a to the Kern County Auditor-Controller, the California
State Controller, and the State of Califomia Department of Finance, and posting the Approved
ROPS on the Successor Agency's website.

Section 4. Effectiveness. This Resolution shall take effect immediately upon its
adoption.

PASSED, APPROVED AND ADOPTED at a special meeting of the Oversight Board
of the Successor Agency to the former Shafter Community Development Agency on the l2thday
ofFe 2014

L. ice Chairman

ATTEST:

Pallares, Deputy City Clerk



CERTIFICATE OF GOVERNING BODY'S ACTION

STATE OF CALIFORNIA

COUNTY OF KERN

AYES:
NOES:
ABSENT:
ABSTAINING:

DATED:

Bray, Feichter, Guinn, and Zervis.
None.
Hitchcock, Rodriguez and Slayton.
None.

February 12,2014

)
)
)

SS

I, HEREBY CERTIFY that the above and foregoing Resolution No. 19 was duly passed

and adopted by the Oversight Board of the Successor Agency to, the Dissolved Shafter

Community Development Agency at its special meeting held on the 72"' day of February, 2014,

by the following vote:

Pallares, Deputy City Clerk



EXHIBIT A

RECOGNIZF,D OBLIGATION PAYMENT SCHEDULE

[Attached behind this pagel



Recognized Obligation Payment Schedule (ROPS l4-l5A) - Summary
Filed for the July 1, 2014 through Oeæmber 31, 2014 Period

Name of Successor Agency:

Name of County:

Sheffer

Kern

Curênt Pêriod Reduesfêd Fund¡nd for Outstand¡no Debt or Obl¡oat¡on

Enforceable Obligat¡ons Funded w¡th Non-Redevelopment Property Tax Trust Fund (RPTTF) Fund¡ng
A Sources (B+C+D):

B Bond Proceeds Funding (ROPS Detail)

C Reserue Balance Fund¡ng (ROPS Deta¡l)

D Other Funding (ROPS Detail)

E Enforceable Obl¡gat¡ons Funded w¡th RPTTF Funding (F+G):

F Non-Adm¡nislrative Costs (ROPS Deta¡l)

G Adm¡n¡strative Costs (ROPS Deta¡l)

H Currcnt Per¡od Enforceable Obl¡gations (A+E):

Successor Aoencv Self.Reoorted Prior Period Adiustment to Current Per¡od RPTTF Requested Fund¡nq

I Enforceable Obligations funded with RPTTF (E):

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S)

K Adjusted Current Per¡od RPTTF Requested Fund¡ng (l-J)

Countv Aud¡tor Controller ReDorted Pr¡or Period Adiustment to Current Per¡od RPTTF Requested Funding

L Enforceable Obl¡gations funded with RPTTF (E):

M Less Prior Period Adjustment (Report of Prior Period A{iustmentrs Cdumn AA)

N Adjusted Current Per¡od RPTTF Requested Fund¡ng (L-M)

S¡x-Month lotal

s s,2s7,1s2

5,1 10,039

147,413

$ 66r,069

536,069

125,000

$ 5,918,521

661,069

$ 661,069

661,069

661,069

Adm¡nistrative Seruiæs D¡rector

Title

Date

Certification of Overs¡ght Board Cha¡rman:
Pursuant to Section 34177(m) of the Heelth and Safety code, I hereby
ceñ¡ry that the above ¡s a true and accurate Reægnized Obligation
Payment Schedule for the above named agency.

James L- Zeru¡s

Name

Signature

lsl
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Recogn¡æd Obl¡gat¡on Payment Schedule IROPS) l+154 - ROPS Deta¡l
July 1, 2014 thrcugh December 31, 2014

(RepodAmounb in Whole Oolle6)



Recognized Obligation Payment Schedule (ROPS) 14-l5A - Report of Cash Balances
(Report Amounts in Whole

I

602.1'14

602,1 68

676 900

676.95'l

$

H

147,4't3$

G

318.467

203.412

30 000

$

F

$

E

s

D

s 6_150,393

'189

No entry requirêd

c

Ending Est¡mated Ava¡lable Cash Balance (7 + E - 9 -10)

Revenuerlncome (Actual l23l11 3)

Note that the RPTTF amounts should tie to the ROPS l3-l4A d¡stribution
¡rôm fhe côrñtu Aild¡lôr-Conlroller dur¡no June 2013

Expend¡tures for ROPS 13-1¡tA Enforceable Obl¡gat¡ons (Actual
12J3'U131
Note that for the RPTTF, 3 + 4 should t¡e to columns L and Q in lhe Report

Retent¡on of Ava¡lable Cash Balance (Actual 1A311131

Note that the RPTTF amount should only include the retent¡on of reserues
For debt seruiæ aooroved in ROPS 13-l4A
ROPS l3-l¿[A RPTTF Prio] Pêr¡od Adjustment
Note that the RPTTF amount should t¡e to ælumn S in the Report of PPAS

Reyenue/lncome (Est¡mate 06/30/l¡l)
Note that the RPTTF amounts should tie to the ROPS l3-l48 distribution
from the Countv Auditor-Controller dur¡nq Januarv 20f4
Erpenditures for'13-l48 Enforcêable Obl¡gat¡ons (Est¡mate 06130114)

Retent¡on of Available Cash Balance (Estimate 06/30/l¡[)
Note that the RPTTF amounts may include the retent¡on of reserues for
debt service approved in ROPS 13-148

B

Pr¡or Per¡od

Comments

RPTTFOthet

1

Reserue Balance

Etc.balancesCash Balance

l3-l¡[A Actuals
Balance (Actual 07/01/'13)

that for the RPTTF, 1 + 2 should tie to ælumns J and O in the Report

Non-Adm¡n and
Admin

Bonds lssued
on or afrer
01to1t11

Bonds lssued
on or before

1A31110

Prior ROPS
RPTTF

distributed as
reserye for next

Renl,
Grants,

Prior ROPS period
balances and DDR

'11

2

3

1

5

't17 51t3

6

Beginn¡ng Ava¡lable Cash7
ROPS

D, E, G =4+ 6, f = |l{ + Ftl+ F6, and H = 5 + 6)

Ending Actual Available Cash
ro G = (1 +2 -3 -¡[], H = (1 +2 -3 -4- 5)

I

I

lo

tex revenues ¡s reouired bv an enforceeble obl¡oation.

A



i¡€mhdoryr@ñ!.úlrcPll 1s5^.eÉd?d*hÈdAdÞÈ
i.Fùd ror h! RoFs 13r ff (Jury 1 Ð13 üFwh È..ñÈr 31 201 3) P.iod PúÉuáñ lo Hsh ând sr.ry cú Fscl *úon 34136 (¿)

m lù4æ ÞP^:lôb6ù@ Ðh* @ uhu dh rcPÊ
Mac Nñkdèúdbtuh[Mhùdhh hM
*trhÞÞÀ&dkbúli.llffi M Hd!d q bcùd



Recognized Obligation Payment Schedule l¡l-l5A - Notes
July 1, 2014 through December 31, 2014

Notês/Comments
Th¡s loan agræment belween the Gity and RDA ms restruclured and approved by the Oveß¡ght Board with the requ¡red f¡nd¡ngs made ¡n Resolut¡on No 9, v'/tl¡ch was

approved by the Department of F¡nanæ on June 14, 2013. Th¡s loan should be eligible for repayment beg¡nning with ROPS l+15A subject lo the lim¡tations of Health

and Safety Code Section 34191.4(bX2)
Shafter RDA Tax taxing agenc¡es from ROPS lg14 A&B ffis

lorer that that same distribut¡on from ROPS ll & lll. As a result lhere is no due on the Loan for ROPS l¿t-l 5 A & B.

We will be go¡ng out to b¡d on a construction pro¡ect to ut¡lize our unspend bond proceeds issued prior to Dæember 31, 2010. The payæ and contrect start and end

dates will be based upon successful low bidder. The amount listed is 100% of our bond proceeds availible for construction and our Engineers are estimating that the

Droiect will utilize all of these funds pluse some contribut¡on from the City.

Item #

4

4


